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'rt4Hesoxedtc NedoaoJotr ou xesrJquere[ugo s 1414HaHehrcn eltlr,{c Xerngo g eYoxov woHu,{yosoc Nahodu
u xuxrrsgf t4tr4 xvLftsgt4du o arer,ro s uoJorusrqu4r,,{ ,{rer ot,{urer,ro orfYxey eH BJtqreJef,rgo ra>raodrzrxoddo;
'HuHexr\ro) lcHersercvadu r.trrcg eH omo etcdoror 'aoxusgf xrqHHocaHox ur.reusodu re?ho{fys uHtt4:x, runegoxedrc
wedoso.IoY ou osroqroJeergo 'olor elrrody 'ovHeno rzdu 4rEnern,(uov xr<rHYoxcr4 xrqHHesotqrJoucu r4HH€BoHto

eH srcYadc xr<rHv{oHov BxoJJo oJern,{v,{g rnrrcdvou ulfy Bo.rresogadrou rfrolt arqdorox ';lur,redu xrqwoeyr4)Ko

nJJoNr4orJ 4ouHeaodnruovcuY ltocr(sulr ee 'ucrEnou ol't uusodudrJUHr.rr{ye ou sol'oxced u aouusgf srdHesodrarf.red,(
'JBrurqs xtcaoxedrc oruHeItsJJernfco oil goYoxced xram,{v,{g xrqwe€trlixo }rJcor^]}roJJ 4oHueaodnruoxlry
ewltKc ve>l sJJarfotraduo oarcqlferptrgo 'Hr.rmedu ou,(dg ,(voran oil BJroiesuHeno earJqlrere[ugo H]e 'uuruadu

I4r,tHOIrJrdheH H aotvzdrHo) r4r4Hohorrfret udu rlroresu.rdu nuenx xuHusoxedrc rledoeo.-rov ou ?BJJqrelBtBgO

nHfr{)I( rlrHesoxedn ruedoso:ov ou EsrccrerBtEgO

'euodorc Xor,{dY uevedeu rxedrHoy evrox
'€trLor aru 'r4r-fvertu prru rqHOHrroucr4 esrcqreJetrgo elsHrxedrHo>t €YJox 'evLor ycrerItsJJom,{co oruHegoxedrcedeu
ou Bosr4Jvs sr4HeHcudu eunetnedxedll 'vr.rHegoxudrcedeu o.rouuetradeu rrv ewlrfc Harngo s rcHalrsercyedu
raurtsg,{ u lrnr,redl '14hrrrerusoxedm radeu sJcqreJesrgo eo Jo orr4HBrrr\ro) roreyxogosco eH 'euu€soxedrcadeu eH

ercHHevedeil 'BHHomerfJoJ 'rcror,{dlrtnrdowe es u ruHaradgorzdu frutz eH eli/oxotr WoHu,(vosoc nenodu r.r xexrrsg,{
nru xrrtsgtzdu o oJehro g gcrorerlgr4du oHcroJiltrYerluf,eH raHegoxedrcedeu yuneredgoudu ro uurrsg,{ r.rr,.u rsyoxofi

'otroxoY wor-ru,{yosoc
wenodu rz xexusg,( nru xrrrsgr.rdu o oJahJo s utreearqrnh,( suHeHencago Jo xorrsg6 'oHeHono oHxatr'eH qu<rg Joxohr
'e)r.rrnsoxedrcedeu ro rnn,(rou BlrHeuwo) arcdoro) 'rcmrN,{c eH eHHUHT-fs €yJo>t '€vJoJ ri aoryedtHoy r,ryuaorl,( ou
Icr,{t!,{c aI<IHHemeJoueH qrur',(rou eH H Jexow srlHuuno) oJh 'oJor osJccrrerotrr4gc aoHgr4J)ec.go refsrcarnft €yJort
'eVJoJ rae)r4Hgos ar4HaHoncego 'Br4HOHOnJOgo v€H€r4du screrlrgrou ?troJ oJoHJehJo euHoher s pYJoy 'xren,{rc xer
s otilBh unu KleY or,{srenro or,{vxer eH bcJorrsrcam,{co aHHeHOncago eH orHH€sox€drcadau ou sosrrJy€ uxdeeodl

' sr4Heaoxedtcedeu r,NodosoJ ov c 14 14 BJJrosrooc s 14 ur4Hesoxgdrcedeu
r rocurJou J xrqHH€tusJ 'aoxusgf oraH€sodurfled,{ uru Jururqs xrcsoxedlc orr4Hor-r"sJceln,{co ou tctroxced u yey

'ex vet 6cJo{esnHeIIo govHmsoxedrcedau ro otuHer',{rol I rsr,tr,r,(3 'l{r.rH€ur ov xrqHnosoxedrcodou r4JcoHHOxtrotret
tqwur,(c Joreho{Lf)Is sraHesoxedrcedeu wedoso.rotl 0u rqsr4rvv '€ceH€ug OJeos3 l{suHeusedueH I OcS 0u
eraHesoxedrcedeu eH ruHeaoxedpc edogo.roY reeYedeu unHeuhro) r4rf,oHsrroJrev HoHhrqgo UHHotraJrorn,{oo olrox g

orlrHesoxudrcedeu ou rcsHruV

.14JCOHtrOXOtr

4oHarzrxeQQ€ ,{troJor r ou OIJEd sodoso.roY sr4sJJHOtr evodc er.rsenoJ s BcJOUrcvhel u sorHenodu asrcahey s
screesr4drehrcced uvu,(vou 4oHredgo XoHsn u uxetrodu KoHen ,{Yv{ehr eruH€€d 'oHqrotrJo 14uHexorrou lroaocuuuuQ
o orohro g screexedro (OUEd o.ronredgo) r4)I(strodu 4oHredgo rledoso.ioY ou .renr,{g xrcHHOn ar.rHeredgoudg

O11Sd oronrudgo rsdoao:ofl

(s14HsxroYodu) krJrvtl,vlfou r4oHrshA sorysrr]v xtqHHssrfsfltnJ do€:Io'€
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L '14lrhrsdu 4osox€drc
BJprnr4oev esdo€ed hieuHesoduwdos c evoxor nioHU,(vosoc l/{3hod[ u xs)|u<tg^ |,Iru xBrlqgndu o alohro s BcreeH€l'ldu

u4n14Oer,4oHr,orercoveH rcreBr-rss (4erereaoxedJJ xlqaoH euHer'ersHdu es redree xlqHser'odcro xumol,{arcresrooc

lroc,{Hqlr ee) {r.rwadl xr<rHH€roggd€€eH srtoNl,tort BesocH€reg oJr' toleslcte)ou l,IvHano aI<IHHeY urc3 'ruHeaoxedrc

oJemgo ,{doso.Ior ou wesdagad wu)JehuHxer wumot,(srlregJooJ } tsJl^lumrJoHJo 'Nesutve ou IJI<INOeVux(o
.voxotr 

4rqHHor4nt4rJosHH er4Hewr4Hs os sehpiuradu 
"(ruedJ,}roy 

ou sovoJou xl<IH){oH3v xl4m^['fg nrHeno eum,(voJ

slror4scroucr4 pJehJed rr4HeHr-iourqs ud1 'unrlrwedu unlquserogedeeaH treH L4ereresoxedtc xtcsoH eltHar'araudu utl

sotroxJBd xlcHHel,odcro lt aoxrrsg,( xrqNosvuxo rlrHemlqasdu oJemgo uI4Hel-ietredilo urtr flrJqll3rutBgo qrcoHres)leYe

eH Jcgr ycrutrosodu 14 'eycud oJom)Iercu eH e)lHano ucros[sJcofn,{co 4euueunoy ,fuef ot,(srer'ro or,{vxex eg

. 
Hun€mdo+Hu XoHq roJrr Hr.fouoy wrs eru,(rcou edelry ou scrolesu dJ?hlcodeu 14

ycror,(drzsureHe ltxcohuvondeu 6gg6 't4rcoHrehJo 4oaocuenuQ s vt4HeFIcIrdu tlHaNads ou ulxdetree 14 (l4roaxBJ)

qHO1erc ,4ueueradu rqJorf,eh BurrHevHeJ ucrorrrrBU nHUa esos.todu t4du xlqHHegot<Iroucl4 'aodorxeQ Ilrruedewr'rd1

rHe1row Hr4mF11oJ eH xrqHrJeq€u 'xegtccrerroJ3go u xerxuQ eH r<rH€soHco I'If,r4reHV 'rdtllvt4tHorodu ottrHalrguduf

ou redres u rr4HesodradJad,( oJoHcroJehHoyo r4JJohrr4oJc Xohroevnxo xe€,oHrodu xllvJohl4rJl4rerl u xlqsde,{rve

BH HnlqHHesonco 'I,rweynono Borotrlfsts AHLId 'rsdorxuQ etcHrtat{,{ otqHu otggoltr ll I4l4nHeYHoJ entnorfgrcernfc

?H Er<rHH?goduryeddoyc trsuo 4rsrmodu KosJ uH BJJeeJetrou eHo 'tt14BJJemcHodu o ources€noH oJOhI4H

u14Heur^to) )t€y xel 'uuHerrhto) rcHerserc[,edu url<rg eH ome glcdorox oH 'urmo€I4odu etcdorox 'aouusg,( t4Jcohll'IoJc

IoHJOhred ruHeHrr4du yry rcrolfdunrdotp (6g16) ao>rrngf xtcHHesodtaf,("rad,,( an oH 'xnmVemosrlodu adaea6

'nunelrdoQHrz EoaoH
yuHeru,{r)ou adew ol rJJBJoHs r4yaodfiryeddoy ra iunesodlrr,(.redf eJJanodu oYox s uoJolgsilHanoadau oudvr'{'-red

lcsdased r.rJe 'ur4€HeJadu uuur oJoHJed)Hox r4nHono n edarvedex BtdH?H€ tl otnHeeoxedrc ,{ltamgo ou soadeead

r111reeodnwdoQ u>rnrxedu esoHJo eu nuxusg,{ ou esJ)Yosov,{d araHaHn eoHH?8oHJogo roruxedro uvHOnO 'eosdeeed

yuHeaoduwdo$ rneltolr BH sJcqr-r'oJrorcgo t4 aorxeQ f,r4 uvoxct4 ,(soHco ol,{ncL'e,(trlasI4['HI,l 4o9oo JeBrBeJcYodu 'fJ€tr

ol,Grrenro eH l,rexusg,{ l{tcHHeaodtr[,{.red,{ as os'nrqHHecaHou IIacs ou ttleurtsg,{ I,{lqHHegod}'t[,{Jsd,{aH ou adaee4

',{doa o.I ov ou .r,(rc,{ x tc g oxedrc 4 od,{rx,(drc

oJ I,l4srcJesrooc a -eryedruoy yodc et socoHtg xlcaoxedrc Jo Yoxotr >le)t rohc eH IqHecoHJo 14 lgHolfJt4heH ltul'tadu

h .rqsonoilryB[ edosoJov evloy 'etrLor screeHgr4du adere6 'r1Llrorcll eH ema ,{wf or,{Hrenro eH elcdorov 'nevcI4d

11 scJr4JoHJo redoroy 'Irzwedu xrcHHan,{fou crcen ,{r L4o9ot rortrseJcvedu lrlrunedu wtsHuerogede€oH ou adara4

' rqH oHehrto 14 If u rq H oH lfoil Jr4'H rlv oJCr4 e O>r rrs 9f
oruruo ou esJJ.rIl.oJB€Bgo eyJoy 'erLor scqresessudu roternedvedu ssJJ'tliere€ugg 'rs$odrcerex 4en,(rc uH sdeeed

r4rrz sdesed 4umo{e8uHsBdrcs ycreeHsudu eg 'uHaneda edorxus l\loren,{ f, JOHOY <IrcowI4oJJ eH screxdlarHo)tl4v

eH osJcgrore€ugo 'xrgHHBv xrzycer,uduun€ ogoHco en 'exusg,( soeoH.lodu xtcHde,{rve sovoJem xlqurdevserc

udogeu lilor4HesotqfoucH c',{ruv orfsrer,ro eH or.rHroJco3 ou Bcreusl'trur,cced osJcqrere€ugg'fretz or,{Hranro uu

rzJJo4HoJc HoHheHo) xr4 s 14r,tlrqHHOdaa,{ srrsg B€<IraH 'worudgo muvet 'soxrtqg,{ soulrr xtcdoroveH r'rl'rnesodur,(radf

r,r t414HOyniovasf s tayxdav€r erqHHaBrcorn,,(J orcohr qJehtH rXro6l 'ao>lrts9,{ oll4Hesodlrr,(.rad,{ ou t'tt'leYoxced

Hlrinmor,(srcrosrooc c oJJerNs '(<AHta> u (AHLId) ootr€V) aoxrrsg,{ xl<lHHarsE€€ oH oH 'xnmYemostlodu

u Kteu orfutenro eH aoxrrsgX xlqHHegodr.r[,{ledX eH oH 'xtqHHersse€ xeos I4Jcohll4oJc {oH<I[eJ€hHoro

oyHeno €H H€€oHco nwr tsaredu nrcHFresodu[,(.red,{en ou adace4 'wrunedu wtsuueroged€€eH ou sdesed

a wsueHeredu nrcHHesodnr,,(red,(eu ou sdeged Jor€hor[)s sr4Heaox€drc oJemgo wedoeo.lotr ou esJJ<I[3J€sugO

ruHugoxedrJ oJarflgo I EdosoJotr oIr EsrJqrerutttgo

.qqlriedu rnnuser screuHEr4du terurcg xlcsoxedtc xnrrI^!'xg t4Jcohtllorc 4am,{>ler rt4rtcdvou ulftr I{r\llqHhor€rcoVoH

r,(r,,{g .4ranedu rql,tr.rfc f elngo Hem,{f,(g o{<rJcohiuoJc Xeffl,fu0J o fvrderr ',{rvedrHov ou e€Jc<lLfeJettsgo

el.lmor,{srcemfc op, teesrcrayou 'sotroxced nrta lluHexdorced 'urcono8serog€€ 'urcourdenl 'HJJoHtroxov

EoHHor4lrr4JcasHpl oHcror€c€)r Jrquo ;traxcenr.tue$ tlrce 'gorxedJHo) xtqHhodcolroY rrfi 'aoxrrsg,{ xrzrnfnfg
yoHeTro Ht4HesoHco eH BnHegoxedrr orradrdou fltoYxev ou uJJrtrosodu gtccttereEugo crJoHJBsvoYe €H I'IJOOJ

(allraxr"orod u) arcsreref Ego crJoHrusuetrE BH rJeI

(g14HgXrOvOaU)I4)II4IUrOU I4OHrShASOrvsilfvxtqHHssrf,s[l^f, do€so'€
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'niruwadu wrqHHPJogedutoH
ort sdo€ed x?v BJJaesrqrr4h/t 'watrouder nnrnoilrel|Jou v BJrernBJoHro 'rundouodll 'esoHJo {ourreuoundouodu
4oHsoHYexe uH Ecror€slqrnr'cced uulnedu atrunerogede[oH 'rqrBY goHrehro effJou rnucdyou orogoxedrc
lnetrouder )I rcrr3oHJo ercdorov 'Enwedu eYoJ ar4Hohor e xrcrrHr,rdr qrc€h Br or€ - uur,redu arsunurogedereg

'uultedr orcrrHr4du s Ecrolehorrxs u gJl<ruo

olormodu ulfl4 l4rcoHqrrerrov 4osox€drc voseno osoHco sH vcro{?sr4Heno 'orgHH3hr(lrou es afna oH 'prl^rexnHvedcox
etsHHedgoc 'luunedg 'xetror4deu xrqHrehro xr,rrn,{Yrcvedu s xrcrrHr4du '4nnredu r4r4HemoHJo g oruHar,,(rou x wrunadu
ox eYoudeu woHrehJo a er4lno{evr4Heoa '}rvsodrlrveddov ocs roreho{r,rya uulredg 'ecurou :r;aal';l1ey erenes frev
eH Btro{eH€rdl raug 'uvorzdeu oJoHrehro eI4HOhoJ s l4wrqHHaho{r-ixet'uweJ)ledrHo>r 4rsuuedrorucKvedl 'sr4rrqdyou
voudeu qoes ?t orusar',(rol r Uultadr ,(ruw,,(c orcs ro{?ho{[xa 'oufdg 'unwedu srcsoxedrc etcrrH]ldu ourngo

,{ruc a reell,(rca Jr4r-fou Fosoxedrc etrJoy 'frev un screeHerdr
evr',,(dlcs 'nttruadu Hoaoxedrc KoJerur<rs 4oHueltedaoHrYe c wedoaoJotr oll 'nararesoxedJJ oJetruo rexaftrou
etrJov 'aYJoJ loxoY vux rcroreueltdu AVe c uHtr4x sr4Hesoxedrc ruedoaoroY ou rzuwedu euxcenuyoudau e]rmgo

soJoHrs xrcsoxudrc ulrnr{t nBIngO

'eHeHeno oH)K3trBH <tu<tg Ia)t{OTN ?YOXOtr eWmr(C H[Je U

'tqvoLtcs aI4)IOehuwoHove rur'r(rou BnH?rrr\ro) orh 'oJoJ qrconrrodes u€yocrgs refarcern,{c r.t rce'ycteeHerzdu voxof

Etroxotr alilrUnendg

'aotroxted xrcHHornedexo
xur'odu es€Jcoc s ucJotestcutr'X fl rsYHade evodc ar4Hehor I t.rYoxced uH rcJoiesrqcnuc oudsr.lroHged rcyHade
Xdoao.Iov ou uxereru 'evFtede seHHoranedeuo vev vcraKdunr,r$nccerx 'rcvHede Jxo<rgo eH uJcoHHosrcgoc noaedu

:c oIeHH€€u8c'rqYoLtqg u ttvcud !{ogoc e€ rersedxoc uucar,urxe+ cuewYoYHade laodorox udu'esrlamflrra etrnedy

ndotuopuadn aetu)ahax s KnHDuwoX - opuadV

urHedy

'qJcoHhou<rg,{ olefnor,(euderyedex'err.rel.rnurp$eox
tsuHeheH€ oleutredc ro sorHenodu vLvJeY 'exumsoxedrcsdeu r.rrroY erohi( €ag nuneeuseldo {oaoxedrc
rrcour'orts9,( oremotfeudervedex 'erHer.rnrz$Qeo) rr4HeHorJxJo oJovcohr4redYesyeHYedc sr4Hemrcsadu eer,,{Irc a

vuHesoxedrc ,{ccerv or rcre,{duwdo$ adeeed ur<rHHor'rne€r4 rrlrgeJJ 'rellurqs xrcsoxedrc xr4rn{Y,{g wet4Horsrceln,(co
c foHHe€Bsc 'u[neeuHe.rdo 4oaoxedrc srcqIreJe€rgo l{oxHeno ucJerrsr sdeeed KtqHHoune€r4uugeLJ

sdecad ur<rHHounE€tl tlLrgv, LJ

'lrJcohrr4orJ KoH<r LleheHosdeu ou ycreexedro u?JI4 uey t4 rqHs€JcA

u'BrrruEy 4tqHsBrJA

' oruHesoxedrcedau,{woryu ndu
ox o{I,IHefnew€og ){ l^rBr4€Heradu ou [4wgaJ3qlfeJe'vgo u t{euHesoxedrcedeu rltsHHetredeu c vtvaf, g nnedexodg rz

unertflrilsoxefucedau n'edeu crcoHHexrrovu€ Bgoc s Jauho{Ir>ts orr,rHesoxefucadeu ou <rJcoHHexffovee reycdoruredy

'eretturqa >t uJcoHHoxtrove[ Ko)cehurxe$ nennrfc ou lcHexedto esrcqrere[sgo 'r rr<rHHot4cct4hroy

ou htaJHeJe qJcoHHor{rfoYee u {r.rmedu xrcgoxedtc tcredsgog erqHHehgrilrqsoH 'ou.tHovxedJeHeog ,(lrosoxefuc
ou gJcoHHextrotreg o{,{HHehelfuoeH erne ugoc s Joehorlus orr{Hesoxudrc,{nonrdu ou qJcoHHex(roves rerldou4ved)

ourHusoxudrcadau u oruHusoxedrJ ou qrJoHHaxrotrBr uuucdoruvedy

(gnHr)(roYoau) v>tvl-vffou I4oHrshA soryruf,y xrqHHssrJsln^J do€so '€

(s nH g)KroYodrD vtroJ 8 I 0z nd:rvx lV I t vJwrLms r4hHoIyt .YOJ V€ I4If,OHIShIO HOSOf,HVHI4O Y KI4HYhShII4dU
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'xoucaf 4osoxedrJ gHmgo Elrmo{{sr3rarrrooc
HeHsHdu eJx?drHo) oJemo{fgJoregJooJ rrvr,tsorJ{ ou evJox'eYLor soror?Heudu otuHeaoxedrcadeu ou 14)111996

ornHusoxudrcedeu ou uvrl.rg4

'aoxrrsg,{ ornHesodrar,{.red,{ u axrogudgo v ucrBOoHJo oHHearcYadcouaH erqdorou 'aouusgf
ar4Hesodnrf.redf es nreredree wr4HmeHs u nlrHuedr,(us wr4r[or,(srcrosJooJ tes nna uHo r4rl rqHarsg€€ owucr4sstoH

'evo.r sr4Her,eJ s numvamo€r4odu 'wsutHaredu ou uuurg,( ocs rorehorus o{HHesoxudrc ,(lremgo ou r4>tu<rg6

'exeJ€mr evodc lluuaru,{rceu r.rdu rcrorearqrnnr( nxereru etqureru,(uHe ax>ler e 'vrdHemeJou evodc hleuHalrufrcug
c erqHHu€rsc 'r4xewttl1 'lluHeItwovesf xrcHHenffor ut4HegoHco €H BcrotestcJur'f uweeexro n otcrdewc oc r4f,Bao

a rraueaogedr ersaoxedr3 'AYe c ruHesoxedrc ,(doeorov ou srcqlleJsrrgo o)rHslro 4orn9o s urzHoHer rrrz rqHoho{Lar€

rqJgrur<rs otcHHounsJHeur\rov gr4mgo I o)r<xeJ 
^Ve 

c wervedrsou ou xrqHHorsrs.go 'nroreaoxedrc aocfnog
u 4ueuaredu orr4Husoduf,ftadf u axrogudgo x Bf,JrJoHro oHHeercYedcoues erqdorox '4vrueaogedr xrceoxedrl
xr4HmaHa n xususdrfss o{nHesodur,(.radf ol rcYoxced ueho{ms '?tror euser'oJ s xrirnoru>luH€oa 'soxrrsgf xaca
qrlowuoJ) JorehorrDrs AYe J lrH€r4v( sr4Heaoxedrc.wedosoJoY ou ulusgr( 14 rqrerJurqa ercHHor4neJHeur\ro) er4rngo

unurgf u rqrurIrr<rs erqHHounEJHeilr rov alrmgo

'ernew,{drcsu u>IssJc KoHrnanodu XoHaurxe$S€ uvsodr4J)oddox vev scro{uHeradu

'earcsrareergo r4fr4 psr4Jru oJosocHeHu$ rzrconvoxotr 4oHrl4rvaQQe olsrour' Kor iorfhroqioeH BcJo{rLisB ercdorov

'erqsHor.lcculro) 'r4xgerc XourHenodu Xonar'toraQQ€ eYorer\r mer4Hesof,.rfoucr4 c Bcre?srcrr4r'cced v yvrerlvhe+
adew ou oYoxov l{onufxogoc rnenodu u xexrrrg,( r4tr1 xvutlgl4du o erenro s rcreeHeladu voxov XrsurHenodg

troxotr !!r<rHHounurceaH I4

'rqHg€gvo rarrsg rarfucr( eumor,{srcresrooc tllodorov a 'evotrdeu wor I ucJo{eHgudu rcYoxcud ersHuozccur.roy

'ruHesoxedrf, r4wedosoJoY
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B efiHeHer^rtl4 B er4HeHer,{cl4 s onHaHOr,{tl{ s anHoHer^lfl4

eJHeJ'Clqr B

'urtrgr'rdu IqwdoH llnHemoHJo s HI4HesogedJ 14 soxrrqg,{ xrqhu4rcfxov ,{Huhuras eH ULrHehaHvdJo xrcHresyetre
BI'IHexdaYVou 14 Bl4HersoHerc,( ax)eJ e 'evHrcd lcd,(JvHotc.Hoy l{uHeHohta4 xt<tHguJeJaH erercrfead s soxu'g,(
xlqHql?unHarou l4vHOno 4ovJohl.rYot4dou hrosJcYedcou ltoycr.rd r t<rHhoHIgd or4Hofsedu,{ JOUrfsJJOn,(co ur4Huut!o)
'evHlqd wul.lHegot-r'ox nu.rxcer'uQr.rrouf, 14 Nurngo nucHHaxdestrou 'sorHeru,{drltrra xr<rsoIrotr .oyueno 

KoHhoHrcd
ou 'lll'Inll€ou xtqrtcdvro I eHhHIfeH c xtqHHe€Bsc 'sovtr4d xrcHr,oHrcd o.u4Hrr4rg eHaxdesyou exxsJ uuHeurl]o)

uclrd llsur'onls;

',,(retr or,,(nxoneos oto{HHed
o{,(t{ec €H oHelfsvu€ orr<I9 LIuHem€Jou o onHesogadr rqg ut|Je re)I 'yeJ ycroresudrehrcced .oilrHegogedr ,(r,roadeu ou
oll'lHom€Jou rev{elaou etcdorov 'egJJcreretugo 'stroJ I aHHehoJ s oHeIrsrcerr,(co retz,{g wrqdoroy ou .eHHemEJou a
'Hrcohll4oJc 4o8ocH€reg Jo <ltI4rPhfiffro eH oHHosJcelII,{J xrcdoJo) u)oJou arcHHusodr4rHo)tct4yoH 'ttt{€arcqLrOreEgoo
Hhrr<Iso3HPHnQ rsneraercvedu sotroJ LrcZ u 3167 rdgexev lg eH olt4HroJooc ou esJcquoJe€sgo er<rsocHeHq6

KnHamD?ou oQ 62hnmsDutco 'nntodt ou BwJqLawD€Bgo xnsozHnunQ attnuV

amlcs o{fHHa['asudu
'Knutget s BcJoleho{rvs eH Ia'wr{fc xrcHsdeeed Jo uc<rJshr4[Jo r,{.tolr ugJoqreJ€€sgo on)cahr4JyeQ auueHrouov g
'EI4HemeJou e)odt oJoHHOIretreduo rorerlr an tcsdee ed vev yer'yr.rHesoxedtcedeu Icat4rye )ey xr<tHHesodunHQrzcceru
'govulnsoxedJcedeu ro tcwr{,{c v€horrrs 'r.rrcoHtrr.rsxr4rI tuwHe g rcadeEed etcsoxedrc Jo€horrys eH ur4Heutno)

(eltraxroYodn) nmouVua>lllr ]tJtrd

(sI4Hsxrovodil) r,Ihtv)IJI4d sHHsrsvdu^ -sz

sHHA)(rOtrOdU) VVOJ 8I0ZKdsvxstr t, vJulllms 14 h HOXVT .YOJ VT HIf,OHIIhIOulosof, HYHI4o )r KI4 HYhg IAU4dU
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I Ao (KoMrr{IIl{fl fro crPAXoBAHrIro )Krr3Hrr (<r{oMAD LIFE>

IIPI4ME rtAHr4fl K OI4 HAHCOBOR OTqETHOCTI4 34 f OA,
3AKO Hq 14 B IUII'TiIC q 3 I AEKA E P^g 20 I 8 f OAA (IIPONOJI)KE H II E

?{ yrl PABIIE HI4E PHCKAM r,I (IPOAOI]KEHI{ E)

!,o,r,raprr
CTUA

Py6rs 3l aerca6pn 2017
roaa

[eHexH;re cpeAcrBa 742,g54 6g,g77
Cpeacrna B Kpear,trHbrx yqpexreHurx 20,679,3g6 5.017.7gg
Onepauuu o6parHoro PEIIO 6.455.992
VHsecrnuuu, r4Meroutrecr B HTt4quv nnr nponaxu 20,666,524 5.g3 1.193
Vlueecrnu,nu, ylspxhBaeMLre Ao nofaueHr4 fl 4-594,169
[e6raropcrar 3ar]o.llxeHHocrb no crpaxoBaH14lo 14

nepecrpaxoBaHHro 1,000.996 726 1,001,612flE114:_OrlHaHcoesreaKrnesr _ 221,352 _ _ _ Z2l,3S2uro.oo"ru".ou"tffi-ffi- - - 65,279,647

Kpeauropcnar 3aroJxeHHocrr, rro crpaxoBaHHIo rz

tIepecTpaxoBaHu I{) 446.769

811,731

25,697,174
6,455,992

26,497,717
4,594,169

flpouue o6qtate,'tlcrea 15.559 779 89
446,769

t7,427
trlroro $uHaucosrle o6qlareJrbcrBa 1.779 196

Taq BaJroTHas no3r.tqufl

flo cocrosur4ro Ha 31 aexa6ps 20 18
BbtpaxeHHbre B 14HocTpaHHbrx B€urloTax.
B€L'ITOT:

I

u 2017 roAoB KoMaaHHr r,rMeer MoHerapHble aKTrrBbr u o6r:arelrcrea,
Huxe npeacrannen :QQerr or BJwrflHprr noreH(uanbHoro rr3MeHeHr,rr Kypca

2018 roaBa.rrora

lI
lI
l!
lr
lr
lr
l_J

Ll
Llri
t'
l=-

l=*

l=*

1=*

l---

l^-
lL
1iL
F
It
t;

2017 ror
llrMeneHt,le e

BAJIK)THOM

rcypce, e 7o

B,rilqgr.te Ha

npu6ul.rrs go

uanoroo6.lo-
)KeHI{q

h:lveuesze g

Ba'lroTHoM Kypce.

syo

Bnussue ua
npu6srns;1o

ua-loroo6,ro-
)I(eHUt

1,470,584 r.091,858
( 1.09 1.858)

BnuqHlae pr3MeHeHufl Kypca rIpoqrlx B€urror He 3Haqr,ITeJ.rbHo ,4ltl Kolnanuu.

OnepaulronHufi pucn

OnepauuoHnuft ptrcK 3ro pncr, Bo3HuKarourufi sc,leacrefie cr4creMHoFo c6oq, ouru6orc rrepcoHilra,
MoureHHuqecrBa vru BHeruHt4x co6urnfi. Korna nepecraer SynrcqHoHrrpoBarb cr{creMa KoHTpoJ,rr, onepaur4oHHbre
pl{cKn Moryr HaHecrl'l Bpea perlyraunn, fiMerb I]paBoBbre rrocJreacrBHr Hnh npHBecru r {aHauconuru y6urram.
KoulnauHs He Moxer BbInBI'tHyrb npenflonoxeHl,Ie o roM, qro Bce onepaurroHHbre phcK' ycrpaHeHbr, Ho c noMou{bro
Necrxofi cprcreMbr KoHrponr u [ocpeAcrBoM orcr.rexr4BaHr,rr u coorBercreyrcqeii peaKqrln Ha ttoreHunaJ,rbHbre ptacKr,r
Kot'llanus MolKer ynpaBJ'Itrb raKI,IMI4 pr{cKaMI4. Cncreua KoHTponr npenycMarpr{aaer rQSer<u,rBHoe pa3AeneHr4e
oot3aHHocrefi, ynpae,reHne /IocrynoM, npoueAypbl yrBepxaeHufl tr cBepKr4, o6yueuue^ flepcoHana, a raKxe
npoueAypbr oue HKn, BK,rrrcqar ouyrpe uuul ayaar.

YnpaueHue Karr[TaJroM

Kanural BKJIIoqaer e ce6r ycraenstft Ka[[Tiur u HepacnpeaeneHHyro nplr6sr,rs. OcuosFroft rleJrbro KonanaHp1u e
orHoIrIeHI'Ia ynpaBneHl'It KaTIIITaJIOM tBJltercf, o6ecne.IeHl4e cra6u,'IbHofi Kpentrrocfioco6Hocru u a.qeKBarHoFo
ypoBHr Kal]l4T€uta.rlJrf BereH[r .rleflTeJrbHocru Konananau t.l MaKctrMtl3auura npu6u,rn aKuuoHepoB.

KoNrnanuq yflpaBmer cBorrM KaflvruuroM, nlrr roro qro6u trpoAoJ.rxarb [pr{Aepxr4Barbcq npr4Hur4[a HelpepbrBHofr
AeflTeJlbHocrv Hapflny c MaKclrMr{3aqr4efi noxonoB nJ6 3auHTepecoBagHbrx cropoH nocpencrBoM orrrt4Mr43arlr4rr
6ala;uca 3aAonxeHHocrr4 L4 KarvraJra.

Pyroeoncreo Kounaunr'r Kax(AbIe floJlrora ocyuecrBJrrer aH€urr,r3 crpyKrypbr KanrlT€ura. Kax qacrr froFo aHiurr43a,
pyKoBoAcrBo paccMarpl4Baer crol,IMocrb Ka[I{TaJra v pvcKvL cBt3aHHbre c Ka){{AbIM KJTaCCOM Kanl.rriura.-
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